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ROOTED IN CHRIST
U.P. CATHOLIC FOUNDATION
A new organization – rooted in the faith brought by early missionaries to the original people of the Upper Peninsula in
the 1600s – has come to life in 2016. The U.P. Catholic Foundation (UPCF) allows anyone to “plant” an endowment
today that can bring fruit for many generations to come.
In 2018 we celebrate the life of our ﬁrst bishop, Venerable Frederic Baraga, and commemorate the 150th anniversary
of his death. The UPCF provides a vehicle to grow his Catholic legacy by providing permanent funding for a favorite
Catholic cause in the U.P., such as a parish, Catholic school, organization or ministry.
The rich tradition of the Catholic faith is always living and active, rooted in Christ. This is the idea for the foundation
logo featuring an encircled, rooted cross. The cross above ground, like a tree, grows branches in diﬀerent directions,
bearing fruit and leaves that come and go with the changing seasons. Below ground, the root system provides a
strong, connecting anchor that delivers nourishment. The inﬁnite circle has the necessary cross at its center.
The foundation provides a means for uniting all Catholics in shared mission to ensure opportunities for the faithful
throughout Upper Michigan to remain rooted in Christ.
Please browse this – the ﬁrst of many annual accountability reports of the UPCF – and explore the opportunities for
creating your own Catholic legacy through the UPCF. Thank you for your faithful generosity.
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“All things must come to the soul from its roots, from where it is planted.”
Saint Teresa of Avila

PLANT
Our Mission, Vision & Beneﬁts
Beneﬁts of UPCF:
Parishes and schools can enjoy stewardship of endowed funds
without the work of endowment administration.
The UPCF handles all endowment administration, investment
and spending policy, gift acceptance, and fund agreements.
By shouldering the administrative burden, the UPCF makes it
easy to establish endowments, which in turn will strengthen the
ﬁnancial stability of parishes and schools.
Responsible investment policy that upholds Catholic teaching.
Perpetually governed by Catholics.

n
o
i
s
s
i
m
r
ou
n
o
i
s
i
our v

In Jesus Christ, The U.P. Catholic Foundation connects faith with charitable giving
through long-term support for the future needs of Catholic ministries in the
Diocese of Marquette.

To build up the ministry of Christ in the Upper Peninsula of Michigan through
long-term, sustainable support to parishes, Catholic schools, diocesan ministries,
and other Catholic charitable causes serving in the Diocese of Marquette.
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Let your roots grow down into him, and let your lives be built on him.
Colossians 2:7

GROW
2017-18 Distributions & Bishop’s Ambassadors
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GROW, continued...
Bishop’s Ambassador Organization Expanded
The Bishop’s Ambassadors is a growing membership
organization led by Bishop John Doerﬂer and perpetually by
future bishops of the Diocese of Marquette. The organization
was recently expanded to include leadership donors to any
permanently endowed funds of the diocese.
Bishop’s Ambassadors are leadership level donors who have
committed $25,000 or more and share the vision for
preserving and fostering the Catholic faith through
endowment building and grant making. Management of the
organization has been transferred to the Upper Peninsula
Catholic Foundation, which has a broader mission than Legacy
of Faith.

Bishop John Doerﬂer has welcomed four new members since the expansion
of the organization:
Reverend Joseph Gouin, pastor of American Martyrs, Kingsford
Mary Ann Koerschner, member of St Mary & St Joseph, Iron Mountain
Very Reverend Allen Mott, pastor of St Anthony, Gwinn and St Joseph, Northland
Reverend Timothy Ekaitis, pastor of St Mary, Norway and St Barbara, Vulcan.

HARVEST
Beneﬁciary Highlights

Still other seed fell on good soil, where it produced a crop a hundred, sixty or thirty times what was sown. Matthew 13:8
UPCF distributions yielded a fruitful return in its ﬁrst year of operations.
The following stories show how a few fund beneﬁciaries have used their harvest.
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HARVEST, continued...
Story 1: Holy Name School Teachers Get A Raise
On a mission to help bridge the signiﬁcant gap of their teachers’
salaries and beneﬁts when compared to neighboring schools, Holy
Name Catholic School established a Staﬀ Support Endowment fund
in the UPCF and began raising funds to grow it. According to school
principal, Joseph Carlson, teachers received an additional 1 percent
raise this year after their ﬁrst distribution was received from the
UPCF.

Story 2: A Merger that Makes Sense
Legacy of Faith, an endowment established in 2001, merged into the UPCF. The
merger creates more eﬃciencies and reduces administrative costs. As a component fund of the UPCF, the original purpose of Legacy of Faith is maintained. Each
year, the fund supports the following causes – 50 percent Catholic Schools, 30
percent faith formation for all ages, 10 percent Catholic Social Services of the U.P.,
and 10 percent support for other emerging or essential ministries.
Deacon Art Stancher, President of the Legacy of Faith advisory board, said, “Merging with the UPCF enables us to focus more on the mission and vision of Legacy of
Faith in a very practical way. We can spend more time talking about distributing
funds where they will be best spent and needed, and less time on ﬁnancial administration, which is handled by the UPCF. Our priests, deacons, religious and lay
faithful thereby get the ﬁnancial support they need to implement our bishop’s
pastoral plan on evangelization at the grassroots level.”

Story 3: Following the Call
https://youtu.be/cHOgNhglghY
This year the Diocese of Marquette has 11 good men in seminary,
following the call to a priestly vocation. Their formation will take them
on an unforgettable journey to serve God and humanity. The process of
becoming a priest can take up to nine years depending on a seminarian’s education background. The average annual cost of educating and
forming a seminarian in our diocese is $40,000. Annual support from
the Seminarian Endowment Fund subsidizes this signiﬁcant and growing cost.
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FINANCIAL STEWARDSHIP
Audited Financial Statements
UPPER PENINSULA CATHOLIC FOUNDATION, INC.
STATEMENT OF FINANCIAL POSITION
ASSETS
Cash and cash equivalents
Investments
Accounts receivable
Pledges receivable, net
Other assets
TOTAL ASSETS

$

15,000
10,858,490
4,800
16,500
10,201

$

10,904,991

$

20,156
20,156

LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable and accrued expenses
NET ASSETS (DEFICIT)
Unrestricted
Temporarily restricted
Permanently restricted

TOTAL LIABILITIES

(134)
1,793,269
9,091,700
10,884,835

TOTAL NET ASSETS
TOTAL LIABILITIES AND NET ASSETS

$

STATEMENT OF ACTIVITIES

Temporarily
Restricted

Unrestricted
REVENUES AND SUPPORT
Contributions
$
Investment return
Miscellaneous
Net assets released from restrictions
TOTAL REVENUES AND SUPPORT

321,061
321,126

EXPENSES
Program services
Management and general
TOTAL EXPENSES
CHANGE IN NET ASSETS

279,853
41,407
321,260
(134)

Net assets at beginning of period

0

Net assets transferred in during period

0

NET ASSETS (DEFICIT) AT END OF PERIOD

10,904,991

65

(134)

$
$

Permanently
Restricted

771,614

771,679
912,764
6,271
0
1,690,714

0
597,974

0
771,614

279,853
41,407
321,260
1,369,454

0

0

912,764
6,271
(321,061)
597,974

$

1,195,295
$

Total

1,793,269

771,614

$

0

8,320,086
$

9,091,700

9,515,381
$

10,884,835

This statement is for the period January 15, 2016 (inception) to June 30, 2017. Assets are audited annually be an
independent accounting ﬁrm as of June 30th. For a copy of the most recent audited statements, please visit
www.upcatholicfoundation.org.
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GIVING OPPORTUNITIES
How to Give

And he spoke many thing unto them in parables, saying,
Behold, a sower went forth to sow... Matthew 13:3-8
Plan Your Gift
Visit www.upcatholicfoundation.org/planmygift to learn more about gift planning options that can ﬁt your personal
goals and situation. Use the Gift Illustrator to see what gift type works for you.
Types of Gifts
Cash, Pledge, Will or Trust, Beneﬁciary Designation, Stock or Other Securities, Real Estate, Charitable Gift Annuity,
Charitable Remainder Unitrust, Charitable Lead Unitrust
Ways to Give
Give to an existing fund: gifts to existing funds are welcomed at any time, in any amount.
Establish a new fund: Basic funds to beneﬁt a parish, Catholic school or other Catholic organization in the
Upper Peninsula are easily established with a $10,000 minimum donation.
Establish a named fund with $75,000 minimum donation.
All gifts are tax deductible. Contact us to learn how we can help make your Catholic legacy dreams a reality.
Terri Gadzinski, Executive Director
Direct Phone: 906/227-9108
Email: tgadzinski@dioceseofmarquette.org

He will be like a tree ﬁrmly planted by streams of water,
which yields its fruit in its season
and its leaf does not wither;
and in whatever he does, he prospers.
Psalm 1:3
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